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GENERAL FUND

2014-2015 Budget

Budget Budget

2013-2014 2014-2015 Variance % Change

Town Operating 29,360,921                             29,967,184                     606,263                2.06%

Town Health Benefits 6,102,350                               6,804,770                       702,420                11.51%

Town Capital 1,988,464                               999,075                          (989,389)              -49.76%

Town Debt 6,172,208                               7,690,034                       1,517,826            24.59%

Town Expenditures 43,623,943                             45,461,063                     1,837,120            4.21%

Town Revenue 10,208,072                             10,467,384                     259,312                2.54%

Town Expenditures net of Revenue 33,415,871                             34,993,679                     1,577,808            4.72%

OPEB Contribution 500,000                                   500,000                          -                             0.00%

Pension Contribution 992,170                                   1,036,144                       43,974                  4.43%

Pension & OPEB Contributions 1,492,170                               1,536,144                       43,974                  2.95%

BOE Operating 68,969,886                             70,870,557                     1,900,671            2.76%

BOE Health Benefits 8,969,819                               10,000,000                     1,030,181            11.48%

BOE Capital 1,076,488                               2,313,354                       1,236,866            114.90%

BOE Debt 7,908,405                               8,121,994                       213,589                2.70%

BOE Expenditures 86,924,598                             91,305,905                     4,381,307            5.04%

BOE Grant Revenues 616,431                                   800,000                          183,569                29.78%

BOE Expenditures net of Revenues 86,308,167                             90,505,905                     4,197,738            4.86%

Total Expenditure Budget 132,040,711                           138,303,112                  6,262,401            4.74%

Total Revenue Budget 10,824,503                             11,267,384                     442,881                4.09%

Total Budget net of Revenues 121,216,208                           127,035,728                  5,819,520            4.80%

% Change in List

TAXABLE GRAND LIST  (After Board of Assessment Appeals) -3.17% 8,301,919,279 8,038,341,746

BUDGETED COLLECTION RATE 98.00% 98.00%

% Increase From FY2014 

Mill Rate of 14.586 FY2015 Mill Rate

Contribution from Fund 

Balance (1)

Reserve for Uncollectible 

Taxes (2)
6.56% 15.542 4,200,000 1,861,523                                   

Notes:

(1) The FY2014 fund balance contribution was $2,185,000

(2) Budgeted collection rate of 98% compared to 3-year collection average of 99.49%
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SEWER FUND

2014-2015 Budget

Budget Budget $ Change % Change

2013-2014 2014-2015
SEWER BUDGET Operations $1,510,665 $1,290,332 (220,333) -14.59%

Capital 155,000 145,500 (9,500) -6.13%

Total 1,665,665 1,435,832 (229,833) -13.80%

LESS: REVENUES 437,300 327,095 (110,205) -25.20%

AMOUNT TO BE RAISED BY TAXATION $1,228,365 $1,108,737 (119,628) -9.74%

1,979,454,003 2,016,619,129

ESTIMATED COLLECTION RATE 98.00% 98.00%

% Decrease from 

FY2014 Mill Rate of 

0.633 FY2015 Mill Rate

Contribution from 

Fund Balance
-11.371% 0.561 -                                     

TAXABLE GRAND LIST  (After Board of Assessment 

Appeals)
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